AUTO Loan Documents

Document Requirement

Aadhaar card
PAN card
Identity Proof - Driving Licence
Passport
Voter ID
Aadhaar card
Passport
Driving Licence
Voter ID
Family card (ration card)
Utility bill (Electricity, water, or telephone)
Life insurance policy
The applicant’'s name must be present in the ration card or utility bill.
Birth certificate
Age P f School transfer certificate
Age Froot Std. 10 mark sheet
Aadhaar card
Salary slips
Income Proof Form 16
Income tax return document

Bank Statement 3 to 6 months bank statement

Signature Banks have separate forms for applicants to fill up along with their
Verification Proof | signature
This document contains the price quoted by a dealer for the car

Proforma Invoice chosen by the applicant. The loan amount will be based on the price
of the car.

Address Proof



https://www.bankbazaar.com/driving-licence.html

Aadhar card

PAN card

Identity Proof Passport

Voter ID

Driving licence

Aadhar card

Passport

Voter ID

Address Proof Driving licence

Ration card

Utility bill (telephone, electricity, or water)
Life insurance policy

Birth certificate

School transfer certificate

Marksheet

Aadhaar card

Bank Statement 3-6 months bank statement

To prove that the business is under operation, the following can be provided:
o Office address proof

e Maintenance bill

o Utility bill

Additionally, the applicant must also provide a copy of the business
registration license.

e Income tax returns for up to 2 years

Proof of Income e Audited balance sheet

o Profit-loss statement

Age Proof

Business Ownership Proof

Signature Verification

Proof Most banks have separate forms to prove the signature of the individual.

A proforma invoice containing the price of the vehicle must also be filed
Proforma Invoice along with the other documents to indicate the desired loan amount. Most
banks offer up to 95% of the price of the car as loan.




Documents

Salaried

Self
Employed
Professional

Self
Employed
Non
Professional

Application form

v

KYC

Photographs

Identity Proof

Address Proof

Age Proof

Bank Statements

Signature Verification
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Income Proof

Latest Salary Slip / Form 16

NONNNNREN S

Income Tax returns of 2 previous
financial years along with complete
financial/audit report.

Income Tax Returns of 2 previous
financial years.

Other Documentation

Business Stability proof / Ownership
proof

Employment Stability Proof

Partnership deed and Letter signed by
all partners authorizing one partner

Companies and Societies: Resolution
by Board of Directors (or such
managing body) and Memorandum
and Articles of Association




Latest Salary Slip showing
statutory deductions

Form 16/ IT Returns

Proof of Residence

(copy of electricity / telephone
bill / Passport / Voter's ID /
Lease deed / Rent agreement
copy / Property Registration
Document in the name of the
Customer)

Signature

Verification from your Banker
[ Voters ID / IT PAN card / IT
Return / Driving License /
Passport

Car Loan Documents Required for Salaried Professional

Document

Identity Proof

- Requirement

Aadhaar card

PAN card

Driving License

Passport

Voter ID

Address Proof

Aadhaar card

Passport

Driving License

Voter ID

Family card (ration card)

Utility bill (Electricity, water, or telephone)

Life insurance policy

The applicant’s name must be present on the ration card or utility bill.

Age Proof

Birth certificate

School transfer certificate

Std. 10 mark sheet

Aadhaar card

Income Proof

Salary slips

Form 16

Income tax return document

Bank Statement

3 to 6 months bank statement

Signature Verification Proof

Banks have separate forms for applicants to fill up along with their
signature

Proforma Invoice

This document contains the price quoted by a dealer for the car chosen by

the applicant. The loan amount will be based on the price of the car.




Documents for Self-Employed Individuals

Document

Identity Proof

Requirement

Aadhar card

PAN card

Passport

Voter ID

Driving license

Address Proof

Aadhar card

Passport

Voter ID

Driving license

~ Ration card

Utility bill (telephone, electricity, or water)

Life insurance policy

Age Proof

Birth certificate

7School transfer certificate

Marksheet

Aadhaar card

Bank Statement

3-6 months bank statement

Business Ownership Proof

To prove that the business is under operation, the following
can be provided:

Office address proof

Maintenance bill

Utility bill

Additionally, the applicant must also provide a copy of the
business registration license.

Proof of Income

Income tax returns for up to 2 years

Audited balance sheet

Profit-loss statement

Signature Verification Proof

Most banks have separate forms to prove the signature of
the individual.

Proforma Invoice

A proforma invoice containing the price of the vehicle must
also be filed along with the other documents to indicate the
desired loan amount. Most banks offer up to 95% of the
price of the car as a loan.




Documents Required for State Bank of India (SBI) Car Loan
Application form with photograph

Evidence of your identity

Proof of address

Previous six months’ bank statement

Salary slips from the previous three months for salaried employees

Documents such as a balance sheet and an income tax return Self-employed benefit and
expense declaration

Quotation of car

Vehicle registration and insurance

Documents Required for HDFC Bank Car Loan
Photocopy of the application type

Evidence of your identity
Bank declaration for the previous six months as
Proof of Residence

Balance sheet, Income Tax Return Log, and last three months’ pay slips for salaried
employees Self-employed benefit and expense accounts.

Salaried Individuals 1. Any of the following documents as identity & Address Proof

= Valid Passport
* Permanent Driving license [recent, legible, laminate]
+ Voters ID Card

Job card issued by NREGA

Letter issued by the National Population Register containing
details of name & address

Aadhar Card(only if Submitted voluntarily & backed by Aadhar
consent Letter.1st 8 digits of Aadhar Number on physical copy
to be redacted)Aadhar Card can be Physical Aadhar or Print out
of e- Aadhar (not older than 30 days from the date of
application).

. Latest salary slip and Form 16 as income proof

. Bank statement of the previous 6 months




Self Employed Individuals 1. Any of the following documents as identity & Address Proof:
(Sole Proprietorship)
» Valid Passport

Permanent Driving license [recent, legible, laminate]
Voters ID Card

Job card issued by NREGA

Letter issued by the National Population Register containing
details of name & address

2. Latest Income Tax Returns (ITR) as income proof

3. Bank statement of the previous 6 months

Self Employed Individuals 1. All the following documents as income proof:
(Partnership Firms)

Audited Balance Sheet

Profit & Loss Account of the previous 2 years

Company ITR for the previous 2 years

. Any of the following documents as address proof:
Telephone Bill

Electricity Bill

Shop & Establishment Act Certificate
SSI Registered Certificate

Sales Tax Certificate

. Bank statement of the previous 6 months

Self Employed Individuals . All the following documents as income proof:
(Private Limited Companies)

Audited Balance Sheet
Profit & Loss Account of the previous 2 years

Company ITR for the previous 2 years

. Any of the following documents as address proof:
Telephone Bill

Electricity Bill
Shop & Establishment Act Certificate
SSI Registered Certificate

Sales Tax Certificate

3. Bank statement of the previous 6 months




Self Employed Individuals 1. All the following documents as income proof:
(Public Limited Companies) )
» Audited Balance Sheet

» Profit & Loss Account of the previous 2 years

2. Any of the following documents as address proof:
s Telephone Bill
» Electricity Bill
» Shop & Establishment Act Certificate
SSI Registered Certificate

Sales Tax Certificate

3. Bank statement of the previous 6 months




Login checklist for Auto Loans

Document
Category

Documents required

KYC Document

Any one of the following documents (OVD) to be collected as per RBI policy —

Passport

Driving License

Proof of possession of Aadhaar

number

Voter’s ID

Job card by NREGA signed
by an officer of the state
government

Letter issued by the population

register containing details of
Name, Address.

Date of Birth
proof

Any one of the following:

Passport

Pan Card

Driving License

Birth Certificate
(wherever applicable)

Aadhaar card with Dob

Signature Proof

Any one of the following:

Passport

PAN card

Banker’s verification

Notarized affidavit with ID & Address proof

Proof of Income

Salaried

Self Employed

Non Individuals

Latest 2 Salary Slips

Latest ITR

Latest 2 years financials along
with ITR

Latest Form 16/ITR

Previous year ITR
(wherever required)

Latest 3 months Bank
Statement

Latest 3 months Bank
Statement

Latest 3 months Bank Statement

Employment /
Business
Continuity Proof

Salaried

Self Employed

Non Individuals

Copy of Appointment Letter/
Date of Joining on Salary Slip/
ITR of Form 16/ Work
Experience Certificate/
Relieving letter

Shop & Establishment act
Certificate/ SSI or MSME
Registration Certificate/ Sales
Tax or VAT Certificate/
Current A/c Statement

Shop & Establishment act
Certificate/ SSI or MSME
Registration Certificate/ Sales
Tax or VAT Certificate/ Current
A/c Statement




Self Employed Non Individuals

Office / Business
Proof

Telephone Bill/ Electricity Bill/
Shop & Establishment act
Certificate/ SSI or MSME

Registration Certificate/ Sales

Tax or VAT Certificate/
Current A/c Statement/ Regd
Lease with other Utility Bills

Other Important
documents &
checks

Completely filled and duly signed application form along with all applicants latest passport
size photo

Self- attestation of borrowers on all documents and original seen and verified seal along
with signature on all documents submitted

Pan Card for all financial applicants (Individuals and Non Individuals)

Form 60 (Not permitted for non- individual entities)

Proforma Invoice / Price List Of Proposed Asset And Discount

In case of non-individuals (PAN Cards/ Authority Letter by all partners & Board Resolution
for Trust / Society; List of Directors & Shareholding Patter/ PAN Card/ Board Resolution/
Certificate of Commencement of Business for Ltd. Co.

Disclaimer: This is an indicative list only. Additional documents may be asked for on a case-to-case basis.

Post sanction checklist for Auto Loans
Documents to be submitted before disbursement

Document

Checks & Controls

Loan Agreement as per product type
Annexures to be duly filled, sighed & stamped as per state

Loan Agreement & Annexures MIl (Most important information) pages
MCLR consent letter

Schedule of loan agreement
Disbursement request letter

House (NACH) mandate/

National Automated Clearance

Standing Instruction (SI) form
and Security Cheques (SPDC)

NACH / S| mandate with a signed cancelled cheque with
A/C holder's name as per bank records

SPDC — 1/3 undated security PDCs (depending upon
customer type)

Car insurance application form

Loan Cover/ Insurance Details e General insurance application form (if applicable)

Life insurance application form (if applicable)

Performa Invoice

Latest Performa invoice has to be shared

Money margin receipt

Dealer undertaking along with

NA

Disclaimer: This is an indicative list only. Additional documents may be asked for on a case-to-case basis.







Documents Required

Office / Business Proof
(any one)

Income Proof

Bank Statement

Age Proof

Salaried

NA

Latest Salary Slip
Latest Form 16

Latest 3 months Bank Statement

Passport
Driving Licence
Birth Certificate
Pan Card

' Self Employed

|Telephone Bill
Electricity Bill
Shop & Establishment act Certificate
SSI or MSME Registration Certificate
Sales Tax or VAT Certificate
Current A/c Statement
Regd. Lease with other Utility Bills

Latest ITR




Mandator Documents Duly filled loan application form
Passport size coloured photograph
T

Aadhaar card
PAN Card

o ID Card issued by Central Government/ State Government/ PSUs

e Driver’s Licence

Passport

. Property or Municipal Tax Receipt
Ration Card
Ut|||ty B|II

Salary Slips (last six months)
- « Bank Account Statement of last six months (salary account)

o Salary certificate (stating name, designation, and authorised signatory)
Form 16

ob Continuity Proof o Job offer letter from the current employer
Experience certificate from the previous employer
Birth Certificate

e PAN Card

h 4




Duly filled loan application form

Mandatory Documents .
y Passport size coloured photograph

Driver’s Licence

Passport

Identity Proof (any one)

PAN Card

Aadhaar card

Driver’s Licence

Passport

Residence Proof (any one) : Aadhaar Card

Ration Card

Utility Bill

Maintenance Bill

Utility Bill

Office Address Proof (any one) | - Property Documents

Rent Agreement

SSI or MSME Registration Certificate

Copy of Tax Registration

Business Existence Proof (any Shop Establishment Proof

one) — —
Company’s Registration Certificate

Last six months bank statement

Income Proof

Recent Income Tax Return (ITR)

Identity proof:

Election MNoter's card issued by Election Commission of India
Permanent Driving license [not expired]
Passport [not expired]

Proof of possession of Aadhaar / printout of e-Aadhaar (not olcer than 30 days) / e-KYC (Biometric
/ OTP based)

Job card issued by NREGA duly signed by an officer of the State Government
Letter issued by the NMational Population Register containing details of name & address

Address proof to be separately provided if different from Identity proof

= Utilicy bill, in the name of customer, which is not more than two months old of any service provider
(electricity, telephone, post-paid mobile phone, piped gas / gas passbook, water bill);
Property or Municipal tax receipt, in the name of customer;

Pension cr family pension payment orders (PPOs) issued to retired employees by overnment
Departments or Public Sector Undertakings, if they contain the address;

Letter of allotment of accommodation from employer issued by State Government or central
Government Departments, statutory or regulatory bodies, public sector undertakings, scheduled
commercial banks, financial institutions and listed companies and leave and license agreements
with such employers allotting cfficial accommodation;

Income Prodf, if applicable

= 3 months Bank Statement / Latest ITR for Self Employed
» 3 months salary slip/ 3 months bank statement with salary credit/ Form 16 for Salaried




** Important Points To For All Applicants**




